MEMORANDUM

Agenda Item No. 8(M)(5)

TO: Honorable Chairwoman Rebeca Sosa
and Members, Board of County Commissioners

FROM: R. A, Cuevas,Jr.
- County Attorney

DATE:

SUBJECT:

October 7, 2014

Resolution approving allocation
of $2,000,000.00 from Project
320 of Building Better
Communities General Obligation
Bond Program to Sunshine Plaza
79/Miami Merchants Mart to
fund certain economic
development projects

The accompanying resolution was prepared by the Regulatory and Economic Resources
Department and placed on the agenda at the request of Prime Sponsor Commissioner Jean

Monestime.

R. A. Cu?éygs, Jr. | |
County Attorney

RAC/cp




MIAMIT

Memorandum &mme

Date: October 7, 2014
To: Honorable Chairwoman Rebeca Sosa

and Members, Board of County Commissioners
From: Carlos A. Gimene '

Mayor ‘

Subject: Allocation of Economic Deveiopment in the Targeted Urban Areas Fund - Project 32{) fo
Sunshine Plaza Project, Miami Merchants Mart, LLC

Recommendation

It is recommended that the Board of County Commissioners (Board) approve the attached resolution
allocating $2,000,000.00 of funding from the Building Better Communities General Obligation Bond
(BBC GOB) Program, Economic Development in the Targeted Urban Areas Fund ~ Project 320 to the
Sunshine Plaza project (Project). The resolution directs the Mayor or Mayor’s designee to begin
negotiating the terms of a grant agreement that will be presented to the Board for their approval at a
future date.

Scope
The proposed project is located at 3015 NW 79 Street, Miami, in Commission District 2

(Commissioner Jean Monestime), The economic impact of this pIOJect primarily benefits the West
Litle River Targeted Urban Area but indirect benefits will also occur in areas of Miami-Dade County
outside of the Targeted Urban Area and District 2.

Fiscal Impact/Funding Source

There will be no fiscal impact to the County with the approval of this item which simply sets a potential
aflocation for the recommended project and establishes the directive to begin negotiations for a grant
agreement that must come back to the Board for final approval.

Track Record/Monitor |
Deputy Director of Regulatory and Economic Resources Josh Gelfman will monitor the creation and
retention of new jobs, average salaries, private investment and any other performance measures as
agreed in the respective grant agreements, which would be approved by the Board.

Background
In November 2004, Miami-Dade County voters approved the issuance of $352.182 million in general

~ obligation bonds to, among other things, construct and improve bridges, public infrastructure, and
© neighborhood improvements as part of the BBC GOB Program. A total of $15 million was allocated
towards the Economic Development in the Targeted Urban Areas Fund Project 320. The
Administrative Rules for the BBC GOB Program that govern Fund Project 320 were adopted by the
Board under Resolution No. R-668-10 on June 15, 2010,

Funding from grant awards under Project 320 must be used for public infrastructure improvements to
spur economic development arid attract new businesses to the community in order to create jobs. Public
infrastructure includes road improvements, water and sewer networks, public parking structures, public
facilities and other improvements subject to certain limitations and evaluated on a case-by-case basis.
Ineligible uses of the grant awards from Project 320 include, but are not limited to, working cap1ta1
furniture and fixtures, business equipment, and non-capital related expenses.
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Staff conducted evalvations of proposed projects taking into consideration the requirements and
objectives of the Administrative Rules, the language in the BBC GOB bond question approved by the
voters in 2004, and the information submitted on the BBC GOB application.

The grant awards are disbursed as reimbursements of eligible expenditures paid by the grantees and
approved by the Mayor or the Mayor’s designee in accordance with established administrative and IRS
rules governing the tax-exempt status of the General Obligation Bond Program. The disbursement of
grant funds are also contingent upon the developer meeting performance measures for job creation,
private investment, average salaries and other measures in the respective grant agréements. In the event
that IRS rules require grant funds to be disbursed before performance milestones can be met, a clawback
provision will be included in the grant agreement that allows the County to recover part or all of the
grant funds disbursed when perfonnance milestones are not achieved,

Miami Merchants Mart, LLC proposes the renovation and expansion of an existing shopping center,

transforming the underutilized site fo accommodate national and regional branded retail and service
tenants identified as the Sunshine Plaza 79 project. The renovation and expansion will require private
investment of $9,000,000 and an estimated $2,000,000 of Project 320 investment for necessary roadway
improvements, utility upgrades, lighting and landscaping in public areas. The applicant projects that 25
percent of sales generated in the renovated and expanded center will représent clistomers from outside of
Miami-Dade County, The applicant also estimates that new tenants will hire approximately 100 full and
part-time workers at full occupancy, and that, together with tenants, it will develop a plan to maximize
the employment of workers from low and moderate income households.

Sunshine Plaza will be located in the West Little River Targeted Urban Area where the poverty rate is
27% dccording to recent Census Bureau estimates, and the median household income is $30,000. The
unemployment rate is estimated at 16%.

Prior to entering into a. grant agreement, a final determination as to the Project’s qualification to receive
the funds will be made. The grant agreement will be presented to the Board for approval at a future date.
If an agreement for the Sunghine Plaza pwject cannot be finalized, the funding may be reallocated by the
Board. If the -allocation t!g this project is greater than the amount of eligible public infrastructure

expendﬁm.es} eeddd, the difference will be available for reallocation by the Board.

Jack Ostezholt Deputy Maym




TO: Honorable Chairwoman Rebeca Sosa DATE: October 7, 2014
and Members, Board of County Commissioners

FROM: R.A. Cidvas, Jr. SUBJECT: Agenda Item No. 8(M)(5) .
County Attorney :

Please note any items checked.

“3.Day Rule” for commititees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required priox to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance ereating a new board requires detailed County Mayor’s
report for public hearing

No committes review

Applicable legislation requires more than a majority vote (i.e., 2/3’s
3/5%s , Gnanimous ) to approve

—

Current information regarding funding source, index code and available
balance, and available ¢apacity (if debt is contemplated) required




Approved Mayor Agenda Ttem No. 8(M)(5)
Veto 10-7-14

Override

RESOLUTION NO.

RESOLUTION  APPROVING  ALLOCATION  OF
$2,000,000.00 FROM PROJECT 320 OF BUILDING
BETTER COMMUNITIES GENERAL OBLIGATION
BOND PROGRAM TO SUNSHINE PLAZA 79/MIAMI
MERCHANTS MART TO FUND CERTAIN ECONOMIC
DEVELOPMENT PROJECTS
WHEREAS, Appendix A to Resolution No. R-914-04 (the “Public Infrastructure
Resolution™), lists projects eligible for funding from the Building Better Communities General
Obligation Bond Program by project number, municipal project location, commission district,
project description, street address, and project funding allocation; and
WHEREAS, one of the projects listed in Appendix A to the Public Infrastructure
Resolution and approved by the voters for funding is Project No. 320 — Economic Development
Fund (“Project 3207) with a project description that states “Provide infrastructure improvements
to spur economic development and attract new businesses to the community and to create jobs™;
and
WHEREAS, the goal of Project 320 is to encourage private sector development that will
create jobs and cause economic development which will have long term benefits to the
community; and
WHEREAS, this Board wishes to approve an allocation of $2,000,000.00 from Project
320 to Sunshine Plaza 79/Miami Merchants Mart as recommended by the Mayor upon ceriain

employment and salary benchmarks being met at different intervals, among other requirements,

as described in the Mayor’s Memorandum which accompanies this Resolution; and
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WHEREAS, the individual Grant Agreement between the County and Sunshine Plaza
79/Miami Merchants Mart which incorporates such conditions shall be submitted to the Board
for approval in the future,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. ‘The foregoing recitals and the Mayor’s Memorandum are approved and
incorporated in this Resolution.

Section 2, The allocation of $2,000,000.00 from Project 320 to Sunshine Plaza
79/Miami Merchants Mart is approved.

The foregoing resolution was offered by Commissioner ,
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Rebeca Sosa, Chairwoman

Lynda Bell, Vice Chair
Bruno A. Barreiro Esteban L. Bovo, Jr.
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Jean Monestime Dennis C. Moss
Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
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The Chairperson thereupon declared the resolution duly passed and adopted this 7™ day
of October, 2014. This resolution shall become effective ten (10) days after the date of its
adoption unless vetoed by the Mayor, and if vetoed, shall become effective only upon an

override by this Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

BARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Gerald 'T'. Heffernan




Economic Development Fund
Building Better Communities
General Obligation Bond Program

EDF General Project Overview

SONShine.  Pla2e 39 I

Project Title

Jack Osterliolf, Dirvecior !
Rogulafory and Economic Resonrces Department
STEPHEN P, CLARK CENTER, {1{ N.W. I*' STREET, SUITE 1900
MIAMI, FLORIDA 33128
Telephone (305) 375-1284  Fax (305} 679-7895
wwwaninmidadegovioedit

M !mdl?’}i( M@x"(ﬂ)«w +3 M m/"!“ .
Name of Busihess !
3-31-
Date Submitted | . [E




ECONOMIC DEVELOPMENT, GENERAL PROJECT OVERVIEW

B.

E.
F,
G,
H.

A'

a1 e of Business Uni: A !
Mailing Address; 3005  Wew 795 Steet

Streat Adidress
fdi o o £l . B3/
oly Stata Zip Code

Primary Contact Person of Parent Company (if applicable):
Joack Chers

Title: ME iR
Malling Address:_767 & Fh mvence
Street Addross
Newy York NY 10153
ciy State Zip Codo
Telephone: 2 744 J &85 Paxe _212-¢28.2HI &
Email: 1he [ Ny Website: ot ez
Federal Employer Identification Number: br4¢) “35'70(2 943 B2 P QY05
Unemployment Compensation Number: L9837
Florida Sales Tax Registration Nunber; X3~ FB3EH5168-5

What is the business's tax year? (ex: Jan 1 to Dec 34): D 18 o pee 3%
Isthis blEji'I}m an actlve and duly registerad for-profit Florida corporation?

Yes No ] If 1o, please explain

Indicate ownership status: (Note: Responding to this question is veluntary and not requived.
The County does netuse this Information as a factor in determining thoaward of County funds ot

contracis,) Clieck afl that apply,
Minority Gwned Business 7 Woman Owned Business ] Privately Owned Business ﬁ;“*‘”\ .

Publicly Owned Business [ ] None[]

Is this business an active and duly registered not-for-profit 501{C}{3) Florida
corporation?

Yes I o 1]

Will the business requesting grant funds own er lease the property wiere the project will

helocated?
Own @/ Lease [ (Note: Provide a copy of the deed showing ownership ora copy of the

lease.)
If the husiness wn!! cwn the prepel ty, is or will the property be encambered by any

Whiich of the following best describes this businessl
[ New business unit to Miami-Dade County creating fobs,
Existing Miaml-Dade County business creating/expanding jobs in Miami-Dade,
{If an expansion, how many jobs are currently In the expanding business unit?) 37
L1  Developer building new construction for business (name of the cempany}
that will be creating jobs.

 Must be a sepavate busthess unlt or reporting untt of a business uni? that Is or will be reglstered with the State of Florkia for unentployuisnt

compensalloRpUEpdses. . L L e e
5/14/2013

. 1.’ b age -




ECONOMIC DEVELOPMENT, GENERAL PROJECT OVERVIEW

B. How many individuals are employed at all Flovida locations? (FTEZ)

C. Areany jobs bei gﬁﬁﬁ;m 1 other Movlda locations? ks
(] { Ne

37

22 1EyEs, how many jobs and lrom where?

Yes

Why are these jobs behng transferred?

D, Project Location Information:

el

18

(i) What is the project's proposed %anatiﬂn adidress:
ZOLS  NwA 7D Sdrad

Sfreetdddres)sq‘ A £ L(’}/? QZJL . %3 / 49
Clty State Zip Code .
(if) What {s the project’s current lacation address (if different):

Street Address S b g £

City State Hip Cade

(i1} Is the project lpcation within a current ox propesed Brownfield site /area? '
Yes [] No E‘Jp If yes, attach a copy of the efficial docurnent designating the Brownfleld avea,

(iv) Is the project Iocation in an Enterprise Zone, Empowerment Zone ar a Targeted Urban
Area as defined in Section 30A-12%(2) of the Miami-Dade County, ¥L Codeé of Ordinances?

Yes EZ]) No ] If yes, which me?- \Jﬁ\‘(s\w Conbecl ¥ C en¢ CJ .

Give a full description of this proposed project. (Not to exceed 500 words. Be 5 eciﬁc.e
Luishag shopQuag ceaber ol Be. tenoveled and _expanded o

acetminarl ake S adddhwoacl nodbioozdly cecoanized eandeck
Do el andd secdice. Yenants. W

Explain how this proposed project will spur economic development, attract new bDusinesses

to Miami-Dade County and create jobs,
?\f'\(\s\ﬂ:} 1 Neione) aad (‘f’\t} el Yenals ol crecde e Sh:appmq wohih
Lol Prodde dox pevenne. as byellas adec 10D new foll andd p(.\rb-hrh"a\ jnbf;,

Provide a complete project line ftem budget, including esthnated cost, sources and uses-of
funds, a detailed description of project elements, and the portion of the project proposing
to-utilize Economic Development Fund grants. {EDE grants can only be used for public
infrastructure.) Dee attednment.

What proportion of gross operating revenues fiom ttds project are anticipated to represent
sales to customers located outside of Minmi-Dade County? gt sales ave not a reasonable measure, use
another basls for measure and provide explanation below,)

Z5% Explain, if necessary:

2An

&/14/2013

FTE or "lull-linte exulvalent” Job Implics at least 35 hours of pald work por week per employment posttion,

Z2{Page
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ECONOMIC DEVELOPMENT, GENERAL PROJECT OVERVIEW |

A. How many new FTE jobs are to be croated as part of this project? What are the inftial

average wage and bonelits?
Prof,, Sclentist $ 3
Research Tech.
Seunfor Mpmt
Admin, Sapport
Producton Wrlus

Qther Bolbe [$2.lhe 15 people [25 pasple 125 penplel 35 peaplel 7 —

jobs created, contiiued

G| Y BRI D 2t

Prof, Seientist
Rlesearch Tech,
Senlor Mpmit
Adinla, Support
Production Wrkrs
Other

B, What_employee benefits are included above? (e.g(fealth Tnsurange) 401(k) contributions,
acation @etc.}

et "~

¢, If this is an existing business located In Miami-Dade, then how many jobs are expected to be
retained as part of this project? (Jobs in jeopardy of leaving Miam!-Dade should only be Included
here)__ 10 _(Nete: BDF grants cannot be used sofely for the purpose of vetafulng existing jobs,)

D. What is the business’ principal industvy classification code? (Use North Ameriean Industry
Classification System - NAICS.): _ 44 - 4.5 : :

If more than ene NAICS cade applies, then provide a breakdown of the project's primary
Tusiness actlvities:

A. Describe the capital investment in real and personal property (Examples: construction of
new fachity; remodeling of facility; upg rading, replacing, or buylng new equipment. Do not
include the value of land purcliased for construction of @ new bullding but include avehitect,

engineering and design costs). See. abtachment

5/1.4/2013 ) T ‘Bii’-age
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ECONQMIC DEVELOPMENT, GENERAL PROJECT OVERVIEW

B, List the anticipated amount {thousands of dolars} and type of major capital investment to
be made by the applicant in connection with this project: (Attach separate schedule if
Investment will be made over more than five years)

Year 2ovy |Year2owd {Year . (Year___ jYear ___

Land $ - % $ $ §

New Construction (exd, publt $ $ $ $ $
pnfrastructure) e LS W6

Building Renovatlons $ 9 $ 7 $ $ $
Manufachwring Rquipment $ - $ § $ $

R & D Equipment $ - $ § § $

Other Equipment {somputer $ 3 18 $ 3 $
equlpment, office firalture, otc)

Total Capital Investment $ $ $ $ $

€. What Is the estimated square footage of the new or expanded facility? ZIO. 00O SF

D. Whatis the deadline to male the Iocation decision (date)? ¢

E. What {s the anticipated date that constraction will regin? GLIALIH

F. Whatis the anticipated construction completion date?
(If this project Is belng bullt In phases, then provide a commiencement and comipletion date for each
whase,)

G, What Is the anticlpated date that operations will commence? SICIIA

H. Submt doewmentation demeonstrating finaneial capaclty and financial connmitiments using
other non-County sources to complete the project, Ona, reguesh, o lebber o%

Wb Seo the W enk {P be, Shheat

\ O by UPatades
B. Whatis the total anticipated cost of public infrastructure neadad for this project? $ 2,000 o

G, EDF grants wiil be disbursed only after the public Infrastructure investments are complete
and negotiated performance benchmarks arve met, Desciibe the business’s capacity to
finance the puble hifrastructure costs, The Susiaess will have 630!43 eod lean

e bmeaks Committed. i adVonce, of commencement,

ICOND

A. Provide a brief synopsis of any speclal economic hmpacts/benefits the project is expected to
stimulate in the community, the County, and the rest of Sonth Flovlda, See ablachment,

B. Will bushiess operations being supported with an Economic Development Fund grant
establish a plan for maximizing the employment of persoss with family incomes less than
80% of the County’s median household incomne, or persons living in Census Block Groups
where 50% of residents live in higugeliolds with ineoma less than 80% of the median? [fyes,
explain how that plan will be developed and implemented. Yes, Ywa Pla.n L\ be
Aeuelpped Wy Coryyn chacn with the. new cehalecs Ahat will open

Ak hice. newy emploees.
C. Will the business operations be conducted in LEBD certified (or equivalent energy

efficiency rating system) buildings? I yes, at what level of certification

Yes[ ] No M

12
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ECONOMIC DEVELOPMENT, GENERAL PROJECT OVERVIEW

D, Listand explain auy crimingl or clell fines or penalties or angolng Investigationg or deharments that

B

o8

have been performed/imposed upon the company, its executives, ifs principals or its affillates and
any bantauptey proceedings (within the past 10 years) of the applicant or its parent company. Do
not leave this question blank, If theve are no issues to ke Identified, write "NONE. Fallure to disclose
this information may resultin this application being denled, Ope\r\ oWt Ve, Ser Shan g g e

hed WD are. COCCLAt AVSPobrvany Ofen fior dor pebe 1xsce Hhd ot 4 "
1= the company citrrent with al fts ?s?ate, !u(r!gti and ﬁ;}lg}ra ‘faxe’s? IF no,;gleasa explain. ' are aﬂr@"’(-}i

Yes Ho M

Provide any additional information you wish considered as part of this review of yowy request for
Inceittives or Iteiss that may provide supplementary ackground Information on yowr project or

comprany.

7 =SIGNATIL
Application Completed By

Jods (o

Signat(ﬁ'e Bmall Address
Tk Chan Ta the best of my knowledge, the
Mame information included in this application is
acenrate, ’
MG&GR,

Title W Z/éz—""‘

Nioms  Mecchuwdd 1R~ Signafure (Authorized Company Dfficer)
Company REQUIRED :

Syt 2- Oadd. Chearm

Address, if different than mailing address Name

Gt 7- 744 QLT Mo / L/ﬁ()
Phone number Title '

210-CR3. 4497

Meaoj. }Vdvr‘ﬁ'jvjj M /9//

Fax Number

N chers (2, okt aceay

Emall Address

3.3

 Date

Name of contact person, if differont than above

Phone Numbey

Company
N erprr ke

Address, If different than malling address
WD - 74T I
Pheoue number
Fax Number 7
O chere (S arttgan,
R

Emall Address

Address ,Q 3 /ﬁ / %/
Address Date v
s Blrage
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Miami Merchants Mart
3015 NW 79' Street
Miami, FL 33147

Regulatory and Economic Resources Department
Stephen P, Clark Center

111 NW 1% Streat

Sulte 1900

Miami, FL 33128

RE: Economic Development Fund — Genetal Project Overview

2. Project Querview
G. Provide a complete project line item budget, including estimated cost, sources and uses of

funds, a detalled description of project elements, and the portion of the project proposing to

utilize Economic Development Fund Grants.

- The estimated total cost will be over $9,000,000 and will be funded by a combination of equity
and loans.

- The anticipated EDF grant will assist in the procurement and development of new site
roadwork, fighting, landscaping atong 79 Street and 30™ Avenue as well as utility upgrades.

- The project will be completed in 18-24 months,

4, Capltal Investment Overview
A, Describe the capital investment in real and personal property.
- Construction of new facility: $3,000,000
- Remodeling of facility: $4,000,000
- New equipment (HVAC, etc.): $2,000,000

6. Economic Impact and Corporate Responsibility ,
A. Provide a brief synopsis of any special economic impacts/benefits the project is expected to

stimulate in the community, the County, and the rest of South Florida.
- The project will stimulate job creation, neighborheod beautification, neighborhood safety, tax

revenuie, and community space, as well as new channels of basic needs distribution (i.e.
supermarkets & financial services). ‘
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